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Sharpening Focus on Health & Safety

P Indigo Natural Resources (“Indigo”) is one
of the top ten private E&P companies in
the U.S. As an experienced operator, the
company boasts a strong history of success
with a growth model founded in forward-
looking practices.

2015-2017
Recognizing a Need and Building
a Framework

Indigo made employee and contractor safety a critical priority,
establishing a safety culture built on the company’s guiding principle,
“Nobody Gets Hurt Today.”

A web-based HSE data management system was launched for employees
to report incidents in real time as well as enter safety observations and
improvement opportunities.

Experienced Team.
Proven Resource.

Responsible Operator.
2018-2019

Executing Commitments
Indigo achieved two years without a Lost Time Incident (December 2019).

Indigo is committed to being a premier energy
producer in the United States, dedicated to
safely and efficiently delivering natural gas
supply while providing a better future for
stakeholders and the communities in which
Indigo operates.

More than 10,000 work observations and over 4,800 corrective actions
have been recorded.

2020...
Achieving Carbon Neutral Status

Indigo has begun a comprehensive review of its greenhouse gas sources
) ) \ ] and emissions to identify opportunities for emissions reductions. Indigo
Carbon Inten31ty 3 O ()/ 2020 SAFETY STATISTICS . - not only leverages carbon offset purchases to support their carbon

1 For Indigo s. Last LTI was 9/10/17

reduced by neutrgl goals, but is also actively implementing new technologies and
working practices to reduce emissions. These include use of piped water
. . : instead of trucked water, use of green completion techniques that return
Achieved Net Zero l”;;”t:s;‘r;ggg;ﬂt S ’ fr:ﬁ:%eceoif;fe‘i’ed vent gases to their underground source, and use of emissions control
Carbon Status . (~11 hours/employee) e A4 ' technologies to capture and process emissions streams instead of venting

to the environment.
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STRICTLY PRIVATE & CONFIDENTIAL

The information provided about Trilantic Capital Management L.P. (“Trilantic North America,” “Trilantic NA” or the “Firm”) and certain funds
managed by Trilantic North America, specifically Trilantic Capital Partners V (North America) L.P. (“Fund V North America” or “Fund V NA”),
Trilantic Capital Partners VI North America L.P. (“Fund VI North America” or “Fund VI NA”) and Trilantic Energy Partners Il (North America) L.P.
(“TEP Il North America” or “TEP Il NA”) (each such fund, a “Fund”), is provided for information purposes only and is non-binding. This case
study is not being provided to you and was not prepared with the intention of constituting, “Advertisements” (within the meaning of Rule
206(4)-1 of the Investment Advisers Act of 1940, as amended). As such, this case study is not intended to be used or relied upon as, and must
not be used or relied upon as, an Advertisement. The information contained herein is not, and may not be, relied on in any manner as legal,
tax or investment advice, or as an offer to sell or a solicitation of an offer to buy an interest in any of the Funds (which are closed to new
investments) or any other security. If such offer is made, it will only be made by means of an offering memorandum, which would contain
material information (including certain risks of investing in such issuer) not contained in this document and which would supersede and
qualify in its entirety the information set forth in this document. Statements contained in this report that are not historical facts are based on
current expectations, estimates, projections, opinions and beliefs of Trilantic North America. Such statements involve known and unknown
risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, certain information contained herein
represents or is based upon forward-looking statements or information, including ESG-based initiatives, and while Trilantic North America
believes such information is based on reasonable assumptions, forward-looking statements are inherently uncertain and actual events or
results may differ from those projected. Therefore, undue reliance should not be placed on such information. In addition, while Trilantic NA
seeks to integrate certain environmental, social, and governance (“ESG”) factors into its investment process in accordance with its ESG policy
and subject to its fiduciary duty and any applicable legal, regulatory or contractual requirements, there is no guarantee that the Firm’s ESG
policy is successful or that its investments create a positive ESG impact. In addition, applying ESG factors to investment decisions is qualitative
and subjective by nature, and there is no guarantee that the criteria utilized by the Firm or any judgment exercised by the Firm reflects the
beliefs or values of any particular investor. There are significant differences in interpretations of what positive ESG characteristics mean by
region, industry and issue, and these interpretations are rapidly evolving. In addition, statements in this case study are based on Trilantic
North America’s views at the time that this case study was drafted and do not represent a commitment to ensure that specific targets,
policies, programs, or other forward-looking actions are achieved. Certain information contained herein is based on or derived from
information independently compiled by the applicable portfolio company or a third-party advisor to Trilantic North America, a Fund and/or
such portfolio company, and such information has not been independently verified or assured by Trilantic North America. While Trilantic
North America believes that such information is accurate and that the sources from which it has been obtained are reliable, none of Trilantic
North America nor any of its affiliates or the Funds take responsibility for such information, nor can they can guarantee the accuracy,
adequacy or completeness of such information. Further, the information set forth herein does not and will not, in any way, waive, limit, or
restrict the rights of Trilantic North America, a Fund’s general partner or any of their respective affiliates and related persons under the
applicable definitive fund documents, including without limitation any confidentiality, indemnity and exculpation provisions. Information
herein is as of 5/15/2023, provided that all ESG metrics and other metrics are for calendar year 2022, in each case, except as otherwise noted,
and none of Trilantic NA or any affiliate has any obligation to update the information set forth herein. This case study is an excerpt from the
Firm’s 2020 ESG report, dated April 2021.



