Aegis Hedging Solutions

SaaS-based Provider of Risk Management Solutions
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ENERGY PARTNERS

Aegis Hedging Solutions’ proprietary technology
platform and unmatched experience in the
commodity, emissions / carbon offset and rate
hedging markets combine to help producers,
consumers, manufacturers, and investors

mitigate risk and achieve their financial objectives.

The company is a leader in providing tech-
enabled services to companies in the energy,
manufacturing and transportation end markets
through a differentiated software offering.
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The Trilantic North America energy

team has a strong record of partnering
with founder-led businesses to build
leading-edge companies within the North
American energy services sector. The team
quickly understood our growth objectives,
and their partnership has helped us
leverage our existing technology platform
to accelerate Aegis’ expansion.
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Environmental Markets Offerings

After calculating emissions, companies may choose to reduce those emissions through targeted activities.
However, most are unable to achieve 100% carbon reduction through operational initiatives and turn to
environmental markets to purchase allowances/credits/offsets. Aegis offers a variety of services to help clients

navigate these complex environmental markets.

VOLUNTARY CARBON OFFSETS

A voluntary carbon offset is a transferrable
instrument certified by governments or independent
certification bodies to represent an emission
reduction of one metric ton of CO,, or an equivalent
amount of other GHGs.

EMISSIONS REDUCTION CREDITS

Emission Reduction Credits (ERCs) are generated and
earned by a permitted emissions source when it reduces
air emissions beyond what is required by permits and
rules. ERCs can be used by their owners or sold to
companies that need ERCs for their own air permits.

CARBON ALLOWANCES

Carbon allowances are issued by a government under
an emissions cap-and-trade regulatory program.
Each allowance (or emissions permit) typically allows
its owner to emit one ton of a pollutant such as CO,,.
-e. Under a cap-and-trade system, the supply of GHG
allowances is limited by the mandated “cap.”

RENEWABLE FUELS

Renewable Fuels are fuels produced from renewable
resources. Examples include biofuels (e.g. vegetable
oil used as fuel, ethanol, methanol from clean energy
and carbon dioxide or biomass, and biodiesel) and
hydrogen fuel (when produced with renewable
processes).

RENEWABLE ENERGY CERTIFICATES

Renewable Energy Certificates (RECs), often referred
to as “Renewable Energy Credits” are generated

from renewable energy sources in the U.S. RECs
represent the environmental attributes of power that
are generated from renewable energy projects and
provided to the grid.
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Disclosure
Statement

STRICTLY PRIVATE & CONFIDENTIAL

The information provided about Trilantic Capital Management L.P. (“Trilantic North America,” “Trilantic NA” or the “Firm”) and certain funds
managed by Trilantic North America, specifically Trilantic Capital Partners V (North America) L.P. (“Fund V North America” or “Fund V NA”),
Trilantic Capital Partners VI North America L.P. (“Fund VI North America” or “Fund VI NA”) and Trilantic Energy Partners Il (North America) L.P.
(“TEP Il North America” or “TEP Il NA”) (each such fund, a “Fund”), is provided for information purposes only and is non-binding. This case
study is not being provided to you and was not prepared with the intention of constituting, “Advertisements” (within the meaning of Rule
206(4)-1 of the Investment Advisers Act of 1940, as amended). As such, this case study is not intended to be used or relied upon as, and must
not be used or relied upon as, an Advertisement. The information contained herein is not, and may not be, relied on in any manner as legal,
tax or investment advice, or as an offer to sell or a solicitation of an offer to buy an interest in any of the Funds (which are closed to new
investments) or any other security. If such offer is made, it will only be made by means of an offering memorandum, which would contain
material information (including certain risks of investing in such issuer) not contained in this document and which would supersede and
qualify in its entirety the information set forth in this document. Statements contained in this report that are not historical facts are based on
current expectations, estimates, projections, opinions and beliefs of Trilantic North America. Such statements involve known and unknown
risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, certain information contained herein
represents or is based upon forward-looking statements or information, including ESG-based initiatives, and while Trilantic North America
believes such information is based on reasonable assumptions, forward-looking statements are inherently uncertain and actual events or
results may differ from those projected. Therefore, undue reliance should not be placed on such information. In addition, while Trilantic NA
seeks to integrate certain environmental, social, and governance (“ESG”) factors into its investment process in accordance with its ESG policy
and subject to its fiduciary duty and any applicable legal, regulatory or contractual requirements, there is no guarantee that the Firm’s ESG
policy is successful or that its investments create a positive ESG impact. In addition, applying ESG factors to investment decisions is qualitative
and subjective by nature, and there is no guarantee that the criteria utilized by the Firm or any judgment exercised by the Firm reflects the
beliefs or values of any particular investor. There are significant differences in interpretations of what positive ESG characteristics mean by
region, industry and issue, and these interpretations are rapidly evolving. In addition, statements in this case study are based on Trilantic
North America’s views at the time that this case study was drafted and do not represent a commitment to ensure that specific targets,
policies, programs, or other forward-looking actions are achieved. Certain information contained herein is based on or derived from
information independently compiled by the applicable portfolio company or a third-party advisor to Trilantic North America, a Fund and/or
such portfolio company, and such information has not been independently verified or assured by Trilantic North America. While Trilantic
North America believes that such information is accurate and that the sources from which it has been obtained are reliable, none of Trilantic
North America nor any of its affiliates or the Funds take responsibility for such information, nor can they can guarantee the accuracy,
adequacy or completeness of such information. Further, the information set forth herein does not and will not, in any way, waive, limit, or
restrict the rights of Trilantic North America, a Fund’s general partner or any of their respective affiliates and related persons under the
applicable definitive fund documents, including without limitation any confidentiality, indemnity and exculpation provisions. Information
herein is as of 5/15/2023, provided that all ESG metrics and other metrics are for calendar year 2022, in each case, except as otherwise noted,
and none of Trilantic NA or any affiliate has any obligation to update the information set forth herein. This case study is an excerpt from the
Trilantic Energy Partners 2022 ESG report, dated June 2022.



